§363.205

§363.205 How do I reinvest the pro-
ceeds of a maturing security held in
TreasuryDirect®?

You can reinvest the proceeds of a
maturing security held in
TreasuryDirect by first directing that
the proceeds from the maturing secu-
rity be used to purchase a certificate of
indebtedness in your account, and then
using the redemption proceeds of your
certificate of indebtedness to purchase
another security. Any purchase using
the proceeds from a certificate of in-
debtedness is considered a reinvest-
ment.

§363.206 How can I transfer my mar-
ketable Treasury security into my
TreasuryDirect® account from an-
other book-entry system?

(a) Legacy Treasury  Direct to
TreasuryDirect. 31 CFR part 357, subpart
C, governs the transfer of a marketable
book-entry Treasury security from
your Legacy Treasury Direct account
into TreasuryDirect.

(b) Commercial book-entry system to
TreasuryDirect. You may transfer your
marketable Treasury security from the
commercial book-entry system by con-
tacting the financial institution or
broker that handles your commercial
book-entry account.

(c) Form of registration upon transfer to
TreasuryDirect. When your security is
transferred into your TreasuryDirect
account, it will be transferred into
your account in your name in the sole
owner form of registration, regardless
of the form of registration prior to the
transfer. After the transfer is com-
pleted, you can change the registration
to any form of registration permitted
by §363.20.

(d) Amounts transferred. You can only
transfer in increments of $1000.

§363.207 Can I transfer my marketable
Treasury security from my
TreasuryDirect® account to another
TreasuryDirect account?

After the initial 4b5-calendar day
holding period for your marketable
Treasury security (see §363.203) you can
transfer your security to another
TreasuryDirect account in increments
of $1000.
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§363.208 Can I transfer my marketable
Treasury security from my
TreasuryDirect® account to an ac-
count in another book-entry sys-
tem?

After the initial 45-calendar day
holding period for your marketable
Treasury security (see §363.203) you can
transfer your security to an account in
Legacy Treasury Direct or to an ac-
count in the commercial book-entry
system in increments of $1000.

§363.209 How can I direct that my
marketable Treasury security be
sold on the open market (Sell Di-
rect®)?

(a) Sell Direct. We offer a service, re-
ferred to as Sell Direct, in which we
will sell your marketable Treasury se-
curity for you on the open market at
your request. We will transfer your se-
curity to an account in the commercial
book-entry system maintained by our
agent, and will sell the security on
your behalf. By authorizing the trans-
fer and sale of the security, you agree
to accept the price received by our
agent. If our agent is unable to obtain
at least one price quote for the secu-
rity, the security will be returned to
your TreasuryDirect® account.

(b) Fee. We charge a fee for each secu-
rity sold on your behalf. By author-
izing the sale of the security, you au-
thorize our agent to deduct the fee
from the proceeds of the sale. If our
agent is unable to complete the sale,
no fee will be charged. The amount of
the fee is published in the FEDERAL
REGISTER.

(c) Definitions. The following defini-
tions will help you understand this sec-
tion and the confirmation that you will
receive after the sale is completed.

(1) The trade date is the date that
your security is sold.

(2) A security, for the purpose of this
section, is any amount represented by
a separate CUSIP number (see defini-
tion of CUSIP in 31 CFR part 356).

(3) The settlement date is the date that
the proceeds of the sale are released to
the financial institution that you des-
ignated to receive the proceeds.
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